Completing Loan Entrance Counseling

Who must complete Entrance Counseling?
Students borrowing Federal Direct Subsidized/Unsubsidized loans or PLUS Loans for the first time.
Why do I need to complete Entrance Counseling?
Entrance Counseling is required before you can receive Federal Direct Subsidized/Unsubsidized loans or
your first PLUS loans as a graduate/professional student.
What information may help me complete Entrance Counseling?
Any details on your income, financial aid, and living expenses. Some of this information can be found in:
®  Your student account information
e Your award letter from your school’s financial aid office (if you have already received it)
e A listing of tuition and fees from your school

How do I complete Entrance Counseling?

1. The student must go to studentaid.gov and “Log In” using their FSA ID and Password.

= & studentsid.gov * B 8

o Welcome to the new look of StudentAid gov, the official federal student aid website. We've combined content and features from StudentLoans.gov, fsaid.ed.gov, and nslds.ed.gov to enhance your
experience. Learn how the changes impact you.

8= An official website of the United States government. Help Center English | Espafvol

b :ie Account

Federal St u_dent MG | oun arionar UNDERSTAMD AID ~  APPLY FORAID COMPLETE AID PROCESS ™~ MANAGE LOANS

YO u Are Am e ri ca,s Corinthian/Manriquez Court Case
Smartest Investment Complete the FAFSA® Form

Explore Ways to Lower Payments

Learn About Loan Forgiveness
sreate Account
Find Out How to Make a Payment

Considering School In School Parent In Repayment

I'm thinking about going lo I'min the process of earning a Twant to help my child pay for I have loans I need (o repay.
college or a career school. degree or certificate. college.
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2. Move your mouse to the top of the page and hover over the “Loans and Grants” dropdown. Click
on the “Loan Entrance Counseling” link when it appears.

BE  An official website of the United States government. Help Center Submit a Complaint English | Espafiol

Federal StUdent Ald FAFSA® Form ~ (@ Loans and Grants - 3 Loan Repayment ~  Loan Forgiveness v Logn | Create Account Q
Get a Loan Get a Grant Tools and Calculators Learn About Loans and Grants
Undergraduate and Graduate Loans Pell Grants Federal Student Aid Estimator How Financial Aid Works
PLUS Loans: Grad PLUS and Parent TEACH Grants Loan Simulator Financial Aid Eligibility
PLUS

Loans, Grants, and Work-Study
Master Pramissory Note (MPN)

Annual Student Loan Acknowledgment
PLUS Credit Counseling
Endorse a PLUS Loan

Appeal a Credit Decision

3. Click the appropriate “Start” button based on your current grade level.

| am an Undergraduate Student

Entrance counseling for undergraduate students is required if you have not

8 previously received a Direct Subsidized Loan or a Direct Unsubsidized Loan.
[a'a)

You're an undergraduate student if you are enrolled in an undergraduate course
of study that usually doesn't exceed four years and that leads to an undergraduate
degree or certificate.

| am a Graduate or Professional Student

Entrance counseling for graduate or professional students is required if you have
not previously received a Direct Unsubsidized Loan or Direct PLUS Loan.
2
aay : - ! -
You're a graduate or professional student if you are enrolled in a program or
course above the bachelor’s degree level (such as a master’s degree or Ph.D.
program) or who is enrolled in a program leading to a professional degree (for
example, [.D. or M.D.).

httes:]';‘studen taﬂqov/hfcornelete-aid-proces_s

4. Click “Continue” at the bottom of the Entrance Counseling Overview page.
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5. Search for the school by selecting “Illinois™ as the state and “Northern Illinois University” as the
school name. Then you need to click “Notify School”. When the school has been selected, your

screen should look like the one on the bottom left.

Let’s Notify Your School

Select up to three schools you want to notify of your entrance counseling completion.

ied when pleted entrance

(@ U.5. Schools/ULS. Territory Schools
Non U.5. Schools

Choose a 5tate

You have not selected any school to notific

Search School by Mame

| want fo select my schools on record instead

Previous Continue

Add School to Notify

6. There are 6 modules to complete: Estimate the
Cost of Your Education, Paying for Your Education,
Federal Student Loans, How Much you Can Expect to
Borrow, Prepare for Repayment After School, and
Consequences of Not Repaying Student Loans. Click
Entrance Counseling through “Start” under the “Estimate the Cost of Your

StudentAid gov. Education” Section.

Select up to 3 schools you wish to notify of your

counseling completion.

This school is participating in

School Name:
NORTHERN ILLINOIS UNIVERSITY

School Code/Branch:

GO1737

School Address:
ALTGELD HALL - ROOM 300A

DEKALB, IL 601152854

Notify this School
3|Page
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7. Module One: Estimate the Cost of Your Education. Read the information about the costs of
school. On the second part you can input specific information about the school and click “View
Data” to see an estimated cost. Click “Continue” when you get to the bottom to move on to the
next section.

Estimate the Cost of Your Education Estimate the Cost of Your Education
e — ©

e Your School's Cost of Atbendance

What Is the Total Cost of Your School Program?

What Is the Total Cost of Your School Program? Estimate Your School's Cost of Attendance

It's important to learn how the cost of your education is determined so that you can Tell us about the school you plan to attend, your expected living arrangement, and how
- § long you intend to stay in school. We will use this information to calculate your estimated

understand how much aid you might need. We'll help estimate that cost. First, you'll need to
total cost of attendance.

become familiar with the following terms.
Wie'll also use the school you select here to estimate your debt and salary at graduation
Cost of Attendance later in the counseling.

The cost of attendance of a school program is the annual cost advertised by the
schoal, before financial aid is applied. Tuition and fees, room and board
(housing and meals), and pther additional education-related expenses (both Northern linois University
direct and indirect) are included and may wary based on personal choices. Once
you know the cost of attendance, you can start planning for how you'll cover
your educational expenses.

@_.} Direct Costs
Expenses that are billed to your student account and paid directly to the schoal: Select Living Arrangement

tuition and fees, on-campus housing and meal plan (if you live on-campus).

School Name

Select Type of Tuition

@{F Indirect Costs Expectsd Years to Complete Program
There are also indirect costs you'll have to pay for, such as books, equipment,
transportation, and off-campus housing and meals (if yoo don't live on-campus).
Although financial aid may cover some of these, you are responsible for paying

=Iev°“: m Pl:?l:‘J;

v

You've completed "Estimate the Cost of Your Education”

Select "Continue™ when you're ready to start the next module.

Mext Module: "Paying for Your Education”

Learn what options are available for paying for your education, incheding sources of
aid you don't have to repay, and student loans.

Pressous
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8. Module Two: Paying for Your Education. Read the information about different types of aid.
information about your financial aid from your financial aid award letter. Read the information
about loan basics. Read the information about different types of student loans. Click “Continue”
when you get to the bottom to move on to the next section.

Paying for Your Education Paying for Your Education

[ S ° @ o 9

Scurces o K Wam Don Hws b Rapay L 1 ] L Sourpes of Al You [ Haue 8o Repay Loan Basics

Sources of Aid You Don't Have to Repay
What Is a Loan?
Bow that yow hawe a good understanding of the estimated annmal and total cost of

for the schoaol yoa plan o atbend, let's lock into the different cptions you may
lable o pary for your education which you dont have to repay. » When the estimated cost of attendance exceeds the funds you have available to pay for

schaool, you must find a way to fill the gap, such as taking out a loan.

Qj Granis and Scholarships

%ou deat hawe bre

y scholarships and mast
alk b your fnancial

rants, but in most cases, you * A loan is money you borrow and must repay with interest over a period of time.

and state scholarships and bsa, # Many people take out loans to purchase high-cost items such as cars, homes, and to pay
ide somrces of aid you may be eligihle for based on for hi educati
5 vir orgenizations, employment, or milifary s=rvice. or higher education.
Learn mor nis as r &
Faderal Wark Study @ Principal
The financial aid offer frum your schoal may indicabe eligbality for Federn] Prindpal refers to the amount of money you barrowed, an which interest is
Wark-Stody. Disowes options with your school's financial aid office. paid
E PartTime Jobs
Expilore job oppartupities oo and off-campos that sllow you to eam income
whde balancing your schealwerk. A par job cam help you pay for ;
indirect costs associated with your school's cost of attendance Leamn the Tj'pf-'i of Student Loans IJI:-FIU".‘F—:'[‘. maoney. Interest
. calculated as a percentage
é Savings and 529 Plans
If availahle, you cam use savings. prepaid tuition plass, and 329 plans /10 Bow, let's discuss the Inan options availahle o pay for education after high scheal.
pay for scheal
. =
[315] Tuition Payment Plans Federal Shudent Loans
Your schood may have options for paying your remaining balanee in Federal student loans are provided by the 105 Department of Educetion parcentage of the tosal kan
installments. Contact your financial aid office for desails. and waally offer the following advantages pan fee reduces the
v the gross amount.
@ ¥ you have exhansied all sources of sad you don't have to repay, and sill = Lower and fixed interest rates,
peed momey for school, it's Bme to consider borrowing meney. We'll discuss
this in the pext step. . o
» The government pays the interest on Dirert Sobsidized Loans while
wou are in schosol om at Jeast & half-time basis,
= Lower loam fees,
w Mo credit check required (except for Direct FLUS Loans, which we

explain laber),
cosigner required in most comes,
§ payments required while you're still in school,

fsolidation options, and options designed bo st borrowers
hgrling with payments. such & income-driven repayment plans.

Student Loans

pans masde by erganizations such ax banks, credit unions, and
ed or state-affiliated groups may have the following

You've completed "Paying for Your Education” e

fms and conditions that vary with the lender,

Select "Continue™ when you're ready to start the next module. able interest mies ot exceed 19%,

¥ require payments whie you're still in school,

fraire an established finsncial ar credit history that influences
it Inan costs, and may require a cosigner,

Next Module: "Federal Student Loans™

Understand what federal student loans are, how they work, and your rights and
responcihbilities if you accept them.

hited probections and repayment plans,

comsalidation or loan forgeveness options.

this counseiing.

bhoeor o federnl stadient Toges for 2

-
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9. Module Three: Federal Student Loans. Read the information about how Federal Student
Loans work. There are six sections in the module. Click “Continue” when you get to the

bottom to move on to the next section. You will need to complete a short quiz of 3-4

questions after the last section.

Federal Student Loans
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Herw Federal Student Loans Work
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Almost thered Mow it's time to test your knowledge with a short

quiz Select "Continue” when you're ready.

Check Your Knowledge

Question 1 of 3

Please read the following questions carefully and choose an answer from the choices below. After
you select an answer, select "Continue.”

Check Your Knowledge

What document explains your rights and responsibilities as a federal
student loan borrower?

[Your Master Promissory Note
our billing statement

rour financial aid offer

[ Previous

ey

You've completed "Federal Student Loans”

Select "Continue™ when you're ready to start the next module.

Mext Module: "How Much You can Expect to Borrow®

Learn how interest accrues, capitalizes, and contributes to your total debt burden.
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10. Module Four: How Much You Can Expect to Borrow. You can estimate your annual and total
student loan debt based on your degree and field of student. Then read the information in the
other three sections to learn about Offered vs Need, the Impact of Interest, and Making Payments
While in School. Click “Continue” when you get to the bottom to move on to the next section.
You will need to complete a short quiz of 3-4 questions after the last section.

How Much You Can Expect to Borrow Learn How Much Student Loan Debt You May Have at the End of Your

Program
—e— 6 0 0

Estimate Your Anniual and
Total Student Loan Debt

Based on the academic program you selected, you will likely borrow a total of 30 to complete
your program. This is based on the median total debt at graduation at the school and could
change depending on if you complete your program on time and how much other aid you

receive that you don't have to repay.

In Module 1: Estimate the Cost of Your Education, you learned that $28,980 is your
Estimated Total Cost of Attendance (Note: Estimated Cost of Attendance Per Year is

$28,080). Now, let’s estimate how much you can expect to borrow. Enter how long it will take you to complete your program. You can also update the

total amount you may want to borrow. Remember, this is just for estimating purposes
and does not affect your aid offer or the actual amount you'll borrow:.

Estimate Your Annual and Total Student Loan Debt Total Amount I May Borrow
s ‘ 00

Enow your total expected student loan debt burden based on the median federal student
loan debt of borrowers at your school for your field of study. This figure includes only

federal student loans and excludes private student loans and Direct PLUS Loans for parents. Program Length

Enter your Degree/Certificate and Field of Study below to view total student loan debt
data typical for students that complete that program at that school.

School Name

Northern Mlinois University

e : Ways to Keep Student Loan Debt Down

Degree/Certificate
» Work a part-time or Federal Work-Study job while in school

* Pay off interest while in school

Field of Study - sptional

You've completed "How Much You can Expect to Borrow”
Select "Continue” when you're ready to start the next module.
Almost there! Now it’s time to test your knowledge with a short Next Module: "Prepare for Repayment after School”
qUil Select "Continue™ when fﬂu'l‘e read:.r. Ses how your loan servicer can help you, whether your payment will likely be
affordable, and which repayment plans are available to you.

_m Previous m
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11. Module Five: Prepare for Repayment After School. Read the information about repaying your
student loans. There are five sections in the module. Click “Continue” when you get to the bottom
to move on to the next section. You will need to complete a short quiz of 3-4 questions after the

last section.

Prepare for Repayment After School
—o— o o o -

Wha da You Fuy?

Who Do You Pay?

Four stodent Ioan servicer handles all hiling, deferment =, and forbearsmee ) requests,
and other transactions for your federal student loan. ¥our servicer tan answer questions
aboat your loan and werk with you if you need help making paymenss

A federal ban: servicer is essigned to you when your kan is Srst disbursed. ¥ou can find
your servicer in your StadentAid gov dashboard after your loan hes been disbarsed (paid
outl Keither the U5, Depariment of Education {ED) nor your servicer will ever charge yoa
b provide help with pour federal stadent lpans.

1 When Does Repayment to Your Servicer Bagin?
v You do not have to start making peryments on your Direct Subsidized Loan
or Direct Unsubsidized Loan wntil six months after pou graduste or drop
below half-time enrollmens status, This is called a grace period.

» ¥iour'll nerd to commplete exit counseling on StudentAsd gow or through your
school (i your scheal does not participate in our cousseling) before you
begin repayment.

Stay in Towch With Your Servicer

Reach out 1o your servicer if you hewve questions about your rights and
responsibilities or the terms and conditions of your loans.

DEFT OF EDSMAVIENT

Prepare for Repayment After School
& & & & L3

‘Fizs Wi Moy Yoar
Leara Mo Bamer Wrat

You Must Repay Your Loans No Matter What

Accepting & federal student loan requires you 1o commit to paying it back, even if you

» don't omplete your program,

® don't mplete the program with.
= arernt able bo ohtain employmen
training, or

e regular time for program completion,

e fiedd of study for whdch your schoal provided

= are dissatisfied with or don't receive the education or other services you expecied and
paid for with your federal stodent Joans.

The following tips cam help you better meet your stodent Ioan repayment ohligations:

fi=r" WGraduate on Time
Finishing your pregram on time, or 2t least within 130% of the
scheduled time, can reduce your student loan repayment burden and
risk of default. This means that you complete a four-year program
withiz six years and a two-year program withis three years.

EZ} Stay in Contact With Your School and Your Servicer
‘While yow're in school, notify your schoel's Brancal asd office if your
address, same, or phone number changes, o if you're having trooble
making payments. Once you leave school, you'll contact your servicer
when this information changes.

A7 Know Your Loan Tenms
Learn the terms of your loan agreement and endersiand the effects of
= your keans off early or paying your loans late. Keep your reconds
handy for fisture reference and to dear up any potentis] disputes

Almost therel Mow it's time to test your knowledge with a short
quiz. Select "Continue™ when you're ready.

You've completed "Prepare for Repayment after School”

Select "Continue” when you're ready to start the next module.

Next Module: "Consequences of Not Repaying Your Federal Student Loans”

Learn what happens when you miss a payment, how to aveid default, and what the
consequences of default are.

. @
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12. Module Six: Consequences of Not Repaying Student Loans. Read the information about what
happens if you miss payments, what happens if you default, and how to remedy a defaulted loan.
In the last section you can lean about loan forgiveness, cancellation, and discharge. Click
“Continue” when you get to the bottom to move on to the next section.

Conseguences of Not Repaying Student Loans
i — 0 - b

What Happens If You Miss
Paymenis

What Happens if You Miss Payments

It's impartant to be responsible about making your federal student loan payments on time
once you begin your repayment period to avoid adverse impacts to your financial futre.
Contact your loan servicer BEFORE you miss a payment on your federal student loan. They
can tell you about other repayment options.

When you miss a payment, your loan becomes delinguent, and when you miss many
payments, it goes into defauls.

You've completed "Consequences of Not Repaying Your Federal
Student Loans”

Select "Continue” when you're ready to start the next module.

Previous

@ Delinquency

Tour federal student lnan becomes delinguent the first day
after your monthly payment is not received by the due
date. If you pay more than 30 days after the due date, your
late payment is reported to at least one national credit
burean.

e
Default

Tour federal student lnan is in default if you fail to make
your monthly payment for a total of at least 270 days. Your
default will be reported to at least one national credit
burean.

Summary of What You Learned Today During Your Entrance
Counseling Session

By this point in entrance counseling, you should understand the impart your education costs can
have on your financial future, and how you can manage your student loan debt. Don't hesitate to
reach out to your servicer and/or school financial aid office if you need help once your loan is
disbursed. ¥You can also contact your servicer if you have questions about your aid offer.

The information below is calculated based on the school you chose in the beginning of the

counseling, data from College Scorecard, and information we have on file. You can always refer to
Aid Summary in your StudentAid. gov account for up-to-date information about your federal

student loans.
ad Summary of Entrance Counseling «

= Print or Downl

— @I

Module 1: Estimate the Cost of Your Education

Understanding the estimated total cost of your education, including direct and indirect
expenses, is an important first step to planning =0 you will have enough funds to pay for it.
Finance your edwcation with gift aid, part-time employment, and Federal Work-Smdy first.
Tour goal should be to limit the amount of student loans you borrow.

The following estimate is based on Northern [linois University.

Estimated Cost of Aftendance Per Year ¥28.980

following

$14,610

$10,880
$1L400
52080

Exrmarted Cost of School per Year $28.980

¥ears tn Complete 1 1 years

Tokal Estimated Cost of Attendance

$28,980

+* Limit your costs to imit your potential debt.

+* There are many paths to a successful career and financial future, be open to exploring
different opportunities for school and career choices.

View More ~

13. You can print a summary for your records. Click “Submit Counseling” to finish. NIU will receive

electronic confirmation in a few days
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